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WKHVH &OLQLFDO 6FDOH UHVXOWV LV QRW UHFRPPHQGHG�

6XSSOHPHQWDO 0DOLQJHULQJ 6FDOH (YDOXDWLRQ

7KH VWDQGDUG LQWHUSUHWDWLRQ RI WKH 036
0DOLQJHULQJ 6FDOH SURYLGHG LQ WKH ILUVW VHFWLRQ RI
WKLV UHSRUW LV EDVHG RQ D PRGHUDWH DVVXPSWLRQ RI
D ��� EDVH UDWH RFFXUUHQFH RI PDOLQJHULQJ� 7KLV
DVVXPSWLRQ LV DSSOLFDEOH LQ PRVW VHWWLQJV ZKHUH
WKH 036 ZLOO EH XVHG DQG ZKHUH WKHUH LV D
FOHDUO\ SHUFHLYHG D SULRUL LQFHQWLYH WR H[DJJHUDWH
WKH SUHVHQFH RI GLVWUHVV� $V GHVFULEHG DW PRUH
OHQJWK LQ WKH 036 0DQXDO� RWKHU DVVXPSWLRQV
PD\ DSSO\ EURDGO\ LQ VRPH VHWWLQJV ZKHUH WKH
036 LV XVHG� RU QDUURZO\ IRU VRPH LQGLYLGXDO

FDVHV�

,Q VLWXDWLRQV ZKHUH WKH H[DPLQHU MXGJHV WKDW
WKHUH LV DQ HVSHFLDOO\ KLJK OLNHOLKRRG RI
PDOLQJHULQJ� D KLJKHU EDVH UDWH DVVXPSWLRQ RI
��� PD\ DSSO\� 8QGHU WKLV DVVXPSWLRQ� WKH

H[DPLQHH¶V 0$/ VFRUH RI ��7 LQGLFDWHV WKDW WKH

OLNHOLKRRG RI H[DJJHUDWHG UHVSRQGLQJ LQFUHDVHV
WR ������

,Q VLWXDWLRQV ZKHUH WKHUH LV MXGJHG WR EH
OLWWOH RU QR VSHFLDO LQFHQWLYH WR PDOLQJHU� D ORZHU
EDVH UDWH DVVXPSWLRQ RI ��� PD\ DSSO\� 8QGHU
WKLV DVVXPSWLRQ� WKH H[DPLQHH¶V 0$/ VFRUH RI
��7 LQGLFDWHV WKDW WKH OLNHOLKRRG RI H[DJJHUDWHG
UHVSRQGLQJ GHFUHDVHV WR ����

7KHVH VXSSOHPHQWDO SUREDELOLW\ YDOXHV DUH
SURYLGHG IRU DQ\ 0$/ 7�VFRUH WKDW DQ H[DPLQHH
REWDLQV� ,W VKRXOG EH QRWHG� KRZHYHU� WKDW WKH
GLIIHUHQFHV IURP WKH VWDQGDUG YDOXHV ZLOO VHOGRP

EH ODUJH HQRXJK WR SURYRNH UHFRQVLGHUDWLRQ RI
FOLQLFDO GHFLVLRQV� 2QO\ LQ ERUGHUOLQH FDVHV� ZKHQ
0$/ VFRUHV DUH LQ WKH UDQJH RI ��7 WR ��7� ZLOO
SUREDELOLWLHV FKDQJH EHWZHHQ ORZ DQG KLJK
OLNHOLKRRG RI H[DJJHUDWLRQ EDVHG RQ WKHVH NLQGV
RI EDFNJURXQG DVVXPSWLRQV�

6XPPDU\ RI 5HVSRQVHV
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